Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  l<nowledge,  policies,  or  practices. 


4 


The  j 


FOR  RELEASE 
MAR.  15,    P.  M. 


SIT  UATION 


BU^^^li'^FN^GRICULTURAL  ECONOMICS 
UNITED '-S^AT^  DEPARTMENT  OF  AGRICULTURE 


CAS'fl  RECEIPTS  FROM  FARM  MARKETINGS, 
PERCENT  OF  1946 


PERCENT 

130  and  over 
120  -  129 
110  -  119 
Under  110 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEQ.  46666         BUREAU  OF  AGRICULTURAL  ECONOMICS 


Cash  receipts  from  farm  marketings  in  1917  were  up  23  percent  from  1946  for  the 
country  as  a  whole.    Changes  by  States,  however,  ranged  from  a  drop  of  K  percent  in 
Florida  to  a  gain  of  56  percent  in  Mississippi.    In  general,  the  largest  increases  were 
in  the  west  central  States  where  grains  and  meat  animals  are  important.    (The  prelimin- 
ary estimates  on  which  this  chart  is  based  are  shown  inthe  January  1948  issue,  table  4.) 
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PRELIMIITAHY  ESTIMATES  iX)H  JANUARY-MARCH  I9I+S 


During  the  first  quarter  of  19^S,  farmers  are  expected  to 
receive  around  6.U  "billion  dollars  from  farm  marketings,  6  percent 
more  than  in  the  first  3  months  in  19^-7.    Receipts  from  livestock 
and  products  probably  will  "be  about  i+.l  billion  dollars,  nearly  10 
percent  above  last  year.    Crop  receipts  may  be  around  2.3  billion 
dollars,  or  about  the  same  as  in  I9U7, 

With  prices  at  record  average  levels,  cash  receipts  in 
January  were  about  12  percent  more  than  a  year  earlier.  Mid-month 
February  prl-es,  however,  averaged  9  percent  below  January;  and  cash 
receipts  in  February  were  only  J  percent  greater  than  in  the  same 
month  last  year.    Declines  in  February  prices  were  especially  sharp 
for  com,  wheat,  hogs,  and  soybeans.    Changer  in  prices  of  most 
commodities  from  February  to  March  will  be  relatively  small.  Re- 
ceipts in  March  are  likely  to  total  about  2  billion  dollars.  Since 
receipts  in  March  last  year  increased  more  than  usual  because  of 
rising  prices,  total  receipts  in  March  of  this  year  will  probably 
be  about  the  same  as  in  I9U7. 

The  price  drop  in  February  reduced  the  gain  over  last  year 
for  total  cash  receipts  from  12  percent  in  January  to  only  6  percent 
for  the  first  3  months.     Similar  changes  occurred  for  some  of  the 
important  commodity  groups.     In  January,  cash  receipts  from  meat 
animals  were  20  percent  greater  than  in  January  I9U7,  but  are  only 
10  percent  greater  than  last  year  for  the  first  quarter  as  a  whole. 
Receipts  from  food  grains  in  January  were  70  percent  above  last  year, 
but  only  about  kO  percent  above  I9U7  for  the  first  3  months.  Receipts 
from  feed  crops  in  January  were  12  percent  greater  than  in  January 
I9U7,  but  are  slightly  below  last  year  for  the  first  atiarter.  Cotton 
in  January  also  was  well  above  January  I9U7,  but  is  below  last  year 
for  the  first  3  months.    Receipts  from  fruits,  however,  were  about 
one-quarter  below  last  year  throughout  the  entire  3  months,  price 
adjustments  in  most  important  fruits  having  been  made  in  the  latter 
part  of  19 U7. 

Cash  receipts  from  farm  marketings  in  March  probably  will 
total  around  2  billion  dollars  Including  about  1.3  billion  dollars 
from  livestock  and  products,  and  0.7  billion  dollars  from  crops. 
Both  are  likely  to  be  about  the  same  as  in  March  of  last  year.  It 
is  not  expected  that  either  prices  or  sales  of  meat  animal?  in  March 
will  be  as  high  as  last  year,  and  total  receipts  may  be  lower.  Smalle: 
sales  of  corn  from  the  relatively  short  crop,  even  at  higher  prices,  j 
will  result  in  lov;er  receipts  from  feed  crops  as  compared  with  last 
March.    But  receipts  from  food  grains  probably  will  be  above  last 
year  because  of  larger  marketings  of  vrheat  from  the  record  19^7  crop, 
despite  slightly  lower  prices. 


I 


FIS-95 


3  - 


idUXt!    X  .  — 

Pooh    TPPPT  Dts  frOTl 

faming. 

Uni  ted 

States 



November  : 

December 

:  January 

Source  ] 

J.  ^M.-J 

1946  : 

1947 

:  1947 

:  1948 



1..1.L  >  uO  i 

lit  1 .  do  1 

Mil  dol 

]  Ti  1  do  1  - 

?ami  marketings  and  C CO  : 

ioans  iy 

"5  no  A 

2  Q09 

"^.2/.  8 

2,  508 

T  "1  Tro  c!+ /^r*V  ^^nrl    'H'Pn  r?ii  pi".  ■ 

1,536 

1,556 

1, 421 

1,610 

1,330 

1,  511 

J  J  J 

970 

829 

1,019 

807 

968 

Dairy  products  , ', 

^x  / 

330 

320 

OH. 

266 

187 

206 

14 

13 

9 

9 

6 

8 

-J- J 

Xj  ^M-W 

QQO 
y  J  J 

1.  299 

918 

997 

01/, 
«CXt(. 

1  /,/, 

225 

160 

273 

185 

184 

167 

187 

196 

220 

Cot/ton  (lint  and  seedy 

288 

208 

327 

140 

157 

214 

247 

46 

60 

22 

29 

Q8 

81 

90 

169 

191 

107 

/"I  f  e^.  "f"  o      I   Q  o 

.  162 

176 

109 

115 

83 

94 

Fruits  and  tree  m.;ts  . 

:  170 

135 

135 

93 

71 

54 

:  '78 

180 

100 

123 

55 

6j 

13 

13 

18 

18 

36 

26 

Total  cash  receipts   

:  2,999 

3,109 
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Table  2.-  Index  nujnbers  of  cash  receipts  fron  farm  marketings  and 
CCC  loans,  physical  voluiae  of  fan.a  marketings,  and 
pilces  received  by  farmers.  United  States 
(1935-39  =  100) 


:0ctober  : November-.  December :  January 
 x_    1947  ;    1947  :    1947    ;  1948 

Cash  receipts  from  farm  marketings  and  : 
COG  loans  1/':  : 

All  comnodities  :      566   466  438  378 

Livestock  and  products   :      432  411  425  399 

Crops   =  :      743  539  455  349 

Physical  volume  of  farm  marketings:  : 

All  com^modities  :  199  160  151  135  

livestock  and  products  .  :      157  153  150  139 

Crops   :  255  170  152  131 

Prices  received  by  farmers:  : 

All  comiaodi  ti  es   :  269  263  281  287 

Livestock  and  products   :      268  260  274  230 

CroDs   :      269  276  290  293 


1/  Receipts  from  loans  represent  value  of  loans  minus  value  of  redonptions  during 
the  month. 
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Table  3.  -  Oath  racelpt*  froa  far«  aarketlngB,  by  Stataa, 

Januarj-  19  US 
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Oklahoaa  ... 
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South  Central  Region 


Montana  ... 

Idaho   

Vyoaing  ... 
Colorado  .. 
lew  Nezieo 
Aritona  ... 

lhah  

ferada  .... 
Washington 
Oregon  .... 
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Vestem  Region , 
Ifaited  State  


1.000 
dol^SSl 

3.426 
7.063 

lo.uou 

1,135 
7,979 
1+6.895 
12,2S4 
U2,129 

136,209 

56.373 
51+,  ^21 
95.071 

36  .  731 

7'+.778 

317.371+ 

87.733 
216,590 
65.21+0 
ii+,i+3o 
38,Ul6 
61.551+ 
52.193 

536.156 

6,900 
12.171+ 
li+,i+30 
i*.796 
8.71+8 
3.867 
12.U51+ 
7.208 

70.577 

16.911 
II+.095 
7,8U5 
5.600 
9,889 
7,261 
21,558 
1+6.758 

129.917 

10,682 
10,907 
3.1+91+ 
20,335 

3,631 
5.653 
8,065 
1,650 

l6,?+2 

12,733 
1+6.325 

139,787 

1,330,020 


I,  000 
dollars 

i+,977 
3.851+ 
7.169 

II,  062 
1,218 
8,60!+ 

52,000 
13.606 
1+7,371 

11+9,861 

63,501 
63.578 
110,093 
1+0,903 
75.907 

353,982 

100,968 
263,235 
71,138 
17,257 
1+3.912 
70,226 
55.996 

622.732 

8,133 
13.680 
17.1+53 
5,188 
8,801+ 
l+,032 
II+.707 
7.311+ 

79.311 

18,821+ 
15. 61+3 
9.11+6 
6,61+0 
11.692 
9.016 
21+.61+9 
5l+,986 

150,596- 

11,982 
12,181 

3.807  . 

22,110 
l+,065 
6,273 
8,168 
1.708 

17.532 

11+,210 
■52.773 

154,809 
1.511.291 


I.  ono 
dollars 

II,  692 
632 

1.053 

5.219 
1+01 

7.289 
II+.20I 

3.131 
11,180 

51+.  798 

11+.321 

14.351+ 

57.083 
14.717 
6.314 

106,739 

20.987 

37,466 
15.326 
32,292 
18,951 
36,  SO 
38,871 

200,283 

612 
2,032 
27.035 

3.201 
38,971 

8,130 
10,195 
21,130 

111,  306 

101,572 
37.896 

9.242 
28,519 
22,111 
15.944 
19.455 
54.9?+ 

289,673 

11.633 
12.096 

2.319. 
13.242 
5.292 
9.179 
2,065 
710 
27.417 
10,588 
61,071 

155.612 

918,461 


1,000 
dollars 


15.940 
721 
1,199 
4.726 
476 
5.905 
14,680 
2,953 
12,108 

58,708 

14,760 
17,869 
62,905 
14,592 
11,264 

121.390 

28,298 
30,347 
1-2,942 
47.196 
20  ,  792 

46,725 
65,046 

251.  ?+6 

725 
1,937 
14,081 

2,353 
19,043 
10,492 
11,542 
19,857 

80,030 

64,835 
33.649 
8,200 
17,705 
13.735 
17,829 
27,870 
110,278 

294,101 

18,240 
16,550 

3,098 
25.421 

7.262 
11.907 

3.131 
600 
29,422 
13.516 
62.454  " 

191.601 

997,176 


I,  000 

16,536 
4,058 
8,116 

15.623 
1.586 
15.268 
61,096 
.  15.415 
53.  309 

191.007 

70,694 
■  68,775 
152.154 
51.448 
81,092 

424,163' 

108,720 
254,056 
80,566 
46,722 
57  ,  367 
97,944 
91.064 

736,439 

7.512 
14,206 
41,465 

7.997 
47.719 

II.  997 
22,649 
28,  338 

181,883 

118,483 
51.991 
17.087 
34.119 
32.000 
23.205 
41.013 

101,692 

419.590 

22.315 
23.003 

5.813 
33.547 

8.923 

14.832 

10,130 

2,360 

43.759 

23.321 

107,396 
295,399 

2.248,481 


346,410 
2.508,467 


